: HEGRP H \R WH [ W ( DW® & DWHU) DP HZ RW (& 73
UX@®WD Rl WH DFDGHP IE \HDU IIRP

9 DQWJ H THDFKIQ) 6FKRRCHXE 7KH (& 73 9X@MQVDWH
FUHDWG R \KDUH BBIYDQAMQIRWYP DWRQ WHJI DIGIQI WH
77 (DD & DUWHHU) IDP HZ RUN ) XQQGXFWRQ 3URJ DP P H
ZIMW QGXFUWRQ 7XWRY 0 HQRW DQG (DWW & DWHU
THDFKHWY (&7V : H Z IOFIWFXOW WHH 9%X@®MDV DW
WH WBWRI HDFK QHZ P RGX® 1Q WH ) XO,QGXFURQ
3URJ WP P H & DBIQGDU

7KH (&) YX@MVZ LOEHI IQ Z M DQ IQARGXFWRQ WDWY
BHOIYDOWWR DOFRKRW DQG SWRIWP P H P HP EHWY
<RX Z IONMHQ EH \J QSRUMG R @NVWDWZ [OWNH \ RX
R WH \HFMRQVRI WH 9%X@WD WDWDW \SHFLLE R WH
FRKRWR Z KIEK \ RX DB D P HP EHURI

7KLV SDWEXDUIX@IMD KDV D IRFXV RQ SIRYIGIQU \ RX
Z M WHEIYDQWIQIRWP DWRQ VR SWSDW IRU\ RXU (DWW
& DWHHUADIQQ) SWRIWDP P HIRP 6HSWIP EHU
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<RX Z l@IQG HWHQIDAQRWP DURQ UH] DUGIQ)

0 D[P MQJ \ RXUXQGIQJ IRUKH (&) IXOQQGXFURQSWRIWDP P H
&KDQI HVMR KRZ QHZ (& VDU W) IMMWIG Z M WH' ) ( SRMDO  85* (17

. KHQDQG KRZ R W) IMMUQHZ (& 76 0 HQRWDQG DQ\ P HQRUFKDQI HVIRU
QGXFURQ 7X\RU  HEICDWY

30QVIRUGHIOHUR) @YH (& 7WDIQQ) 1Q

o4l) KWSDFH WP IQGHWY

0 D[ IP MQJ \ RXUXQGIQI IRVWKH (&) IXQQGXFMIRQSWRI WDP P H

6FKRROZ KR DWH 1Q WH SIRFHWRI WHFXM QHZ (& 7VIRUWH DFDGHP [E \ HDU Z \OEH
WIONQI DERXWFR®IDJ XHV Z KR DUWH EHVAVSOFHG \R EHFRP H (&7 P HQRWY IRUWH SHURG RI
WIDMRY IQGXFURQ

. H GR KDYH D QXP EHURI WDIQHG P HQRW QRZ 1Q SOFH IQ VFKRR® DFIRW \MH W IRQ DQG
FKRROP D\ FKRRVH \MHH \WMDFKHWMR EHFRP HWH P HQRURUQHZ ( & 7VIQWHINFKRRO

$ QRWHU RSMRQ KRZ HYHU IV \R IGHQWA QHZ P HQRWY Z MIQ \ RXU VDIl WIDP \WDWZ RXG
DSSUHFIDWM WH RSSRUMQW |RUSIRIHWRQDOGHYHBSP HQW) XQGIQ) IRUWH RQH \ HDUFRXWH I
WODYDIDE® R \FKRROIQFGGIQ) L WIDFKHWKDYH DOHDG\ FRP SEWMG ,77 0 HQRUMDIQQ) Z W
DQ,77 SIRYIGHU H[ FBGIQ) 7HDFK ) IV

$VD WP IQGHUIRP 6HSWP EHU QHZ (&) P HQRWZ IOEH WDIQHG RYHUWH FRXWH Rl RQH
\ HDUQRWE R \ HDWY/

0 HORUWDIQQ) IXQGIQ) IRUBHSWP EHU ~ RQZ DBV

* IDQMXQGIQ) IRUP HQRUWDIQQI IV DYDIDE® \R \FKRR® DQG HWREGKP HQNV WDWX\H ' I(
IXQGHG WDIQQI SIRYIGHWAR GHOYHUADIQQ) DVSDWWRI WWH ( & 7(

0 HQRWZ IOEH JIYHQ XS R KRXW\R FDW RXWP HQRUMDIQQ) IRURQH \ HDU 6FKRRO'Z IOEH
IXQGHG \R \XKSSRWWKH P HORUR XQGHWBNH \WH WDIQQ)

TKIVIXQGIQ Z I0EH SDIG 1Q DUHDWDVWAH HQG RI HDFK DFDGHP [E \ HDU 3D\ P HQNZ IGEH EDVHG
RQHYIGHQFH \WMDVWKMH P HQIRUSDWIEISD\MG IQ\WH WDIQQJ  DVFRQIP HG E\ WH GIDG SURYIGHU

0 HQRW FDQ RQD GR WIVWDIQQJ RQFH 7KH\ FDQ FROWXH WHIUWDIQQ) HYHQ 1L WHIU( &7
WDQUHWAFKRRARUZ MGUDZ VVSDWWZ D\ WURXI K \MHIL & 7(

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ




8 HQW 8 SGD\M \R W] IMMUDQG P DQDJI H ( & 7 VHIYIEH
7KH ' I( KDYH \HQMMH EH®Z FRP P XQEDMRQ \R DOWKRR® YID WH NQRZ Q ,QGXFMRQ 7XVRUHP DIO
DGGUHW VR HQXW WDW RX XQGHWKBIQG WH XSGDWVWH\ DB SXWZI 1Q SOFH R WHI MMUQ) QHZ (& 7V

DQG P HQRWIRUNH DFDGHP [E \ HDU +HW VDQH[ DP S®
& KDQI H\R WH Z D\ \FKRR®W MMUDQG P DQDJ H HDWD FDWHUMDEKHIYDQG P HQRWY
+H® $ QGWID TRV

: H-Wi P DNQJ FKDQI HV\R WH Z D\ \FKRROW IMMUDQG P DQDJ H (& VDQG P HORWRQEH Z ML WH ' I(
. KDVWKH\H FKDQJ HVP HDQIRU, RXUWEKRRO
6L QQJ IQR WH \HWYIEH IVGILIHBQW
<RX-QQHHG D' I( 6L Q IQ DFFRXQMNR XVH WH \HWYEH
' 1( 6L QIQIVD QI ® W Q RQ\HYIEH WDWSIRYIGHVDFFHWAR ' 1( VHYIEHV <RXUWFKRRQP L] KWDGHDG\ X\H
MWRURWHU 1( \HYIEHV DQG\ RX P L KWD@HDG\ KDYH D' I( 6lJ Q IQ DFFRXQW
J\RX GR QRVKDYH D" I( 6L Q IQ DFFRXQM RX FDQFUHD\WM RQH
+RZ ' I( 6UQIQZ RWV
BFKRROQHHG VR DSSRIOD ' 1( 6lJ Q IQ DSSURYHU 7KIVSHURQ YHULIHVWMH IGHQWY Rl XVHIVEHIRUA J IYIQU
DFFHWAR \HWYIEHV 7KH DSSIRYHUVRIWQ WH KHDGWDFKHURUDGP IQMADVRU
8\HWZ KR Z DQADFFHWAR ' [( VHYIEHVQHHG VR FUHDWI D ' 1( 6L Q IQ DFFRXQWZKH\ XVH WHIUDFFRXQW
R \HOIFVWKHILVF KRRADQG UHT XHWADF FHWAR \HWYIEHV
<RX FDQJHWKHS Z M I( 6Q10
. KDWY RX QHHG \R GR QRZ
<RX GR QRWOHHG R GR DQ WWIQ) QRZ D@RXJ K \ RX FDQ X\H WH HYIEH \R_P DQDJ H \ RXUH[ MY ( & 7V

DQG P HORWY

5HJ MADMRQ |RUWH DFDGHP [E \ HDUVQRWRSHQ\ HW:  H-@HQG \ RX DQ HP DICZ KHQ MRSHQV
: HH[SHFWKMREHRQ - XQH
& KDQJ HVVR \WH \HWYIEH

0 RW WDQRQH \FKRROVHUFDQ X\H \WH HLYEEH

<RXUWKRRO/' I( 6lJ QIQ DSSIRYHUFDQ JIYH DFFHW R WH Wi MMUHDWD FDBHUWDFKHW \HYIEEH R
P X@B6 X\VHW

/ HDG SIRYIGHUADIQIQJ_ IRU & 7VDQG P HQRW

/HDG SWRYIGHY FDQ EH \HBIFWG IRUIQGIYIGXDO( & VDQG P HQRW L \ RXUWKRROX\HV D SWRYIGHUBIG
WDIQQI SWRI WP P H

0 DQDJ H (& 7VDQG P HORW®BIDYIQ) \FKRRY

<RX FDQQRZ WOXVZ KHQDQ ( & 7 RUP HQRUKDVBIW RXUWFKRRADQG IVQRWA[ SHFWMG VR BIXLD

5HJ DGV

7HDFKHUE RQIDXIQ) 3RIHWRQDO HYHBSP HQW HSDWRF HQWRU GXFDMRQ

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ
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P SRUDQV $ B\ RX DQIFISDMQ WHFLXMQ) DQ. QHZ <HDU (& VIWRP
6HSWP EHU  RQ@Z DBV

: HZRXG EH J DWIXAL ,QGXFURQ 7XVRWFRXG BVKVNQRZ 1L\ RX D DQWEISDWY DQ QHZ (& 7V

IRP  6HSWMP EHU\R ZH FDQ SOQ DKHDG DFFRWGIQI® 7KH 6HS\WMP EHUFRKRWWEDQ EH RQ

ERDWGEHG RQR \WH IXOIQGXFURQ SWRI WP P H Z M 9DQ®IH 76+ DQG 7HDFK ) LWMURP _ - XCH
XQMD ¥ 6HSWP EHU 6FKRRO®Z KR BHFXMDQ QHZ (& 7VZ MIQ \MIVWP H IUDP H DQG

Z KR Z MK VR RQERDUG Z W XV DUH IQYIWIG \R UHI IMMURQ RXUZ HE\M _Z Z Z YDQUJ HAK RU

2 XUZ HE\MA KDVEHHQ XSGDWIG R \KSSRWNWFKRRO'Z M D WS E\ WMS SIRFHWWR ROERDIGIQ]

< RK (& NVRORRXUSWRIWDP P HY

KHH DB WMSV\R FRP SGW Z KHQRQERDWGBIQI D QHZ (&7
1RWA 9DQ®IH 76+ YID RXUZ HE\M Z Z Z YDQWJI HAK RU
5HJ MU RXU( &7 VZ M DQ$ SSIRSUDW 9RG\  * XIGDQFH RQKRZ \R UHJ MMUZ M 9 DQBJ H
76+ $ SSIRSUDWM YRG\ 6HYIEH FDQEH IRXQG RQRXUWZ HEVMMA Z Z Z YDQIJ HAK RU
QGXFURQ 7XVRWQHHG \R UHI MMUWH QHZ (&7 DQG 0 HQRUXIQJ ' ) ( W Q IQ XQGHUWH \ HDU
ZKHQWH' )( VMYEFHRSHQVRQ W -XQH . _@NKHWBI

7KH 6HSWIP EHUWDWMWY Z [OEH IQYMG \R DWHMQG D IDFH R IDFH IQGXFURQ IQR <HDU Rl WH
SWRIWP P H WRIHWHU IQ $XWP Q 1HZ P HQRWY ZIODGR EH IQVM\MG \R D \HSDWD\M
IQGXFMRQ HYHQW 7KH GDWAVIRUKNH\VH HYHQWDUA

0 HORUQGXFURQIQR < VR WH ) XOQGXFMRQ3WRIDP P H IRUGHZ 0 HORW

o 7TXH\GD\ W 6HSWP EHU DP \R  SP DWXO5 3WWRQ5RDG +XO

(&7 QGXFMRQIOR <RI WH ) XQQGXFMRQ3WRIWP P H IRUHZ (& VIQFRGIQ) $SUD

e 0 RQGD\ W 6HSWP EHU DP W SP DWXQ 5 3WHWRQ5RDG +XO
25
o 7KXUGD\ W2 FWEHU DP W SP DWD]DDW RWO: RRGKI®@ D\ &RWQJKDP

2 QFH WH RQERDIGIQ) SIRFHWKDVEHHQ IX® FRP SBWG Z H Z IOHQG \ RX D P IFIR\RIWRWEP R

\HBIFW RXUSUHIHUHG GDW YHOQXH IURP DERYH
J\RXQHHG KHS ZIMW WH ' )( W QIQ RUDQ RI WH RWHUIQRW DMRQ FRYHUWG DERYH WHQ

SEDWH BVKVNRZ

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ
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MHDFKHUWBHIHWKHQFH 1 XP EHU A1V
$VD WP IQGHU L D 0 HQRURU( &7 QHHGV W 1IQG WHIU751 WH\ FDQ ®RN WL XS RQ
KWBV 110G D WD HGXFDWRQ J RY XN WRW 7KH\  FDQ DGR 11QG WLV RQ WHIUSD\ 5 RU

SHQVMRQ WB\WP HQW

<HDU ,QGXFUIRQV
8 SGDWVKDYH EHHQ SXWQ WH <HDU 6HSWP EHUF RKRWZX@IWD VHFWRQ UHJ DWGICQT WH

XSFRP 1Q) IQGXFWRQ IR <HDU RI WH SIRIWP P H 3®GDWH ERRNDQ <HDU (& 7VRQWR
WHIL<HDU,QGXFWRQ YID RXUZ HEMW ZZ Z YDOWJ HWK RU_XN

OGXFUIRQ 7X\RU:  HEICDWY
, Z lOFRQWOXH \R RITHUWP © Z HEIQDWY IRU,QGXFWRQ 7X\RY 7KIVWMWP Z H DUH RIIHUQJ D
\HUHV Rl Z HEIQDWY DV H[ SDIQHG EH®Z R \XSSRW.QGXFWRQ 7X\RWY Z W P DQDJ IQJ WH
(DW & DWHU) UDP HZ RN DQG WH WRMRY HQW®BIP HQW 1Q WHIUVFKRR® 6RP H RI WH
Z HEIQDWY Z RX@ DOR EH X\HIXOIRUQHZ P HQRW Z KR DB IRIQQI RXUSWRIWDP P H DV
GHWDIBIG EHRZ

7KH 1IAZ HEIQDUIVD EUHILQ) IRUDQ QHZ ,QGXFWRQ 7XVRWDQG DGR DQ QHZ P HQRWY
Z KR KDYH RQERDWBHG Z W XVIQWH 6XP P HUTHWP Z KR DUH P HQRUQI D< (&7\R
\XSSRWIMHP 1Q RQERDWGIQI Z MK XVRQR WH (&) ) XQQGXFWRQ 3WRI WP P H DQG
XQGHWMDQGIQ) KRZ WH SIRIWDP P HZ RUW 7KIVIVIRUFKRR®Z KR DUH QHZ VR RXU
SWRJ P P H DQG Z I@MNH SOFH RQ 7KXWGD\ W - XOH SP YID]RRP 7KIVIV
DGYHWYHG RQ RXUZ HEMWM EXWS®ID\H GR SDWWKIVIQIRWP DWRQ RQ DQG RXUHP DIO
DGGUHWIL \ RX KDYH DQ. FR®IDJ XHVZ KR KDYH QRWZ RUHG Z W XVEHIRUA

WIDFKIQI \VFKRRBXE# \P FKX@RU

7KH \HFRQG Z HEIQDUVRXUBXP P HUTHWP  Z HEIQDUDQG IVRSHQ R DQQGXFURQ 7X\VRY
SEIDVH QRW FKDQJ H VR RW IQD® DGYHWWHG GDW 1 IERD 7HQQMRQ RXU

$ SSIRSUDW %RG\ / HDG Z IODAR EH 1Q DWMQGDQFH Z H Z 1@ LYH RXUQRWP DOXSGDWV

DQG WHUWH Z IOFEH RSSRWMQW IRU RXUIHHGEDFNDVZ HO7KIVZ @®NH SOFH RQ

TKXWGD\ ¥ - XOH SP_YID]RRP $QHP DIC¥ IOEH \HQWR DOQGXFWRQ 7XVRWY

Z W D @N\R DWHMQG WIVZ HEIQDU

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ
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7KH WG Z HEIQDU IV IRU,QGXFURQ 7X\RY P HQRW DQG FRP SGIWG P HQRW Z KR
KDYH (& 7VP RYIQJ IQR <HDU RI WH QHZ (& 73 WDIQIQJ Z I XVIRUWH I H SV
\RX DU DZDW IWRP 6HSWP EHU WH < WDIQQJ. SIRIDP P H Z IODM.Q Z W
WH 77(&) DQG DV \XFK WHUW DW FKDQIHV 7KH Z HEIQDUZ IOH] SOIQ WH WKF XA

RU DQMOMRQ DQG H[ SHFVBWRQVIRUO HQRWY (& 7VDQG WHILWFKRRO'GXUQ) <HDU Rl

WBWORY IQGXFMRQ 7KH P HHW Z IOWBNH SOFH RQ 7KXWGD\ % - XQH SP

YID |RRP  $ Q HP DICOZ IOEH HQMR DOQGXFUWRQ 7X\RWY DQG FXWHQAP HQWRWY Z W D
@NR DWMQG WIVZ HEIQDU

30QVIRUGHIYHUQ OH (&) \WDIQQJ 1O

JURP 6HSWP EHU WDIQIQJ IRUQHZ WDEFKHWY IR WH SURIHWRQ Z IOEH NORZ Q DV

(DW &DUWHHUADIQQ] 3WRIWP PH (&73__DQG ZIOEH EDWHG RQ WH .QWO7ZHDFEKHU

7DIOQIQ) DQG (DW & DWHHU) IDP HZ RWN 77/( &) $ @1 DWVRQDMBWRYIGHWY IQFAGIQ] 7HDEK

) IV KDYH XSGDWIG WHIUSWRIWP P HY $V D WHWXWRI WH FKDQI HV DQG FRQWXHG

SRMWYH IHHGEDFN Z H DUH SGIDVHG \WR RXWIH RXUSOQVIRUWH QH[ WDFDGHP IE \ HDU

<HDU (& 7V 6HSWP EHU FRKRWOFAGIQJ $ SUD FRKRWV

(&7 Z KR DU 1Q WHIUILW HDURI WBWMRY IQGXFWRQ DQG HQR®GIG RQ RXUIXOIQGXFURQ
SWIRIWP PH DU HQMBIG \R D IDFH WR IDFH IQGXFWRQ DWMWH WBUWARI WH \ HDU \Z R
WDIQIQJ \HP IQDWSHUW0 RGX® HDFK KDOWWP DQG DQ IQGXFWRQ IQR <HDU  1Q - XO

7KH GH@YHY P RGHARU Z |OEH

<HDU (&7V

THUP 6HPLQDU

)XOO GD\ LQGXFWLRQ |IDFH WR ID

SXWXPQ . KRXU =RRP 6HPLQDU

e« +DOI GD\ IDFH WR IDFH VHPLQDU
6SULQJ e [ KDOI GD\ IDFH WR IDFH VHPLQD!
EXPPHU e [ KDOI GD\ IDFH WR IDFH VHPLQD!

)XOO GD\ LQGXFWLRQ IDFH WR ID

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ




: KHQ WFKRRO RQERDWS (& 7VZ MW XV WH\ Z I@OEH D@FDWG D WDIQIQJ J RXS IRUWH
VHP 1QDWY EDVHG RQ JHRIWSK\ RI WVFKRRY @ H Z IOHQWXUWH WDWWFKRROY Z W P X@5®!
(& 7VDWH VSWHDG DFIRW WH J IRXSV W W XSSRWZ W FRYHUIP STDWRQV (& 7V FDQ DGR
UHT XHWWR P RYH IQWR D GILIHHQW URXS 1L QHHGHG IRUD WDIQIQJ VHP 1I0DUDV®QJI DVZ H
DU J lYHQ SURUQRWFH 7KH WP 1QJ VRI WH \HP IODWKDYH DOR EHHQ GHMJ QHG VR \IXSSRW
Z W FRYHUP S@& DWRQVIQ WFKRRY

<HDU QHZ 0 HORWY \ HDUSWRJDP P H 6HSWP EHU FRKRWOFGGIQJ $ SUD

0 HQRWZ KR KDYH QRW HWFRP SBIWIG < 0 HQRUWDIQQJ DQG DUH HQIRGIG RQ RXUIX®
IQGXFWRQ SURIWDP P H DUH HQW®IG VR D IDFH WR IDFH IQGXFWRQ DVWKH WBUWARI WH \ HDU
RQH WDIQIQJ \HP IQDUSHUO RGX® HDFK KDOWMUWP

7KH GHOYHY P RGHORU Z IOEH

<HDU 0 HORWY

THUP 6HPLQDU

)XOO GD\ LOGXFWLRQ IDFH WR 10

XWXP

$ Q . KU =RRP 6HPLQDU

6SULQJ e« +DOI GD\ IDFH WR IDFH VHPLQDU
6 XPPHU e« +DOI GD\ IDFH WR IDFH VHPLQDU

. KHQ WFKRRORQERDIG QHZ 0 HQRWZ M XVWH\ Z OEH D@RFDWG D WDIQQJ J IRXS IRU
WH \HP IQDWY : H RIIHUWH RSWRQRI D IDFH R IDFH WDIQIQJ J URXS RU D |RRP  WDIQIQU
JWRXS WIVIVIRUP HQRWZ KR DU FKD@IQI HG \R WDYHO 0 HQWRWFDQ DER WHT XHWWR
P RYH WR D GLIHBHQAI IRXS 1L QHHGHG IRUD WDIQQJ \HP IQDUDV ®QJ DVZ H DB J LYHQ
SURUQRWH 7KH WP IQJ VRl WH \HP IQDWY KDYH DGR EHHQ GHWJ QHG VR \KSSRWWZ W
FRYHUP ST DWRQVIQ \FKRR®

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ




<HDU (&7VDQG 0 HQRWY - DQXDW FRKRWY

7KIV FRKRW\Z IOF RQWDXH VR DFFHWWH VHP IQDWIR@Z IQ) WH \DP H GHOYHY P RGHCDV
WIVDFDGHP IE \ HDU (& 7VZ KR DUH 1Q WHIUIAX HDURI WRVMVRY IQGXFUWRQ DQG HQRGIG
RQ RXUIXOIQGXFWRQ SURIWDP P H DB HQABIG VR DQ IQGXFUWRQ DWWH WRBWRI < 1Q
- DQXDUW \Z R WDIQIQ] \HP IQDY SHUO RGX®I HDFK KDOWW DQG DQ IQGXFUWRQ
IOR < 1Q' HFHP EHU

<HDU (& 7V-DQXDUY & RKRWV DLW

THUP 6HPLQDU
SXWXPQ D01 6D LGGXFWLRQ LOWR < YLD
6SULQJ e +DOI GD\ VHPLQDU IDFH WR IDFH
6 XPPHU e +DOI GD\ VHPLQDU IDFH WR IDFH
$XWXPQ e +DOI GD\ VHPLQDU IDFH WR IDFH

0 HQRWZ KR KDYH QRW HWFRP SBIWIG < 0 HQRUWDIQQJ DQG DUH HQURGIG RQ RXUIX®
IQGXFWRQ SWRI DP P H DB HQABIG VR DQ IQGXFWRQ DWIKH WBDWRI < 1Q - DQXDUY
RQH VR RQH WDIQIQJ \HP IQDUSHUO RGX®I HDFK KDOWUP

<HDU 0 HQRWY/-DQXDUY & RKRWV WBW

7HUP 6HPLQDU

. =RRP VHPLQDUV WZLOLJKWYV
$XWXPQ [ Q

e +DOI GD\ LQGXFWLRQ LQWR < YLD

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ




2 XU -DQXDY FRKRWRI (&7 DQG 0 HQRY DWH D W D@®U FRKRWRI SUWRJWDP P H
PHP EHY : H D@FDW D /HDG ) DFIOMVRUIRUWH (& 7VZ KR GHOYHWY WH VHP 1QDWY YID
=RRP

,Q - DQXDU WHWH SWIRIWDP P H P HP EHY Z IORIQ WH < SWRJWP P H DQG DFFHW
WH IDFH W IDFH VHP IQDWY

<HDU (& 7VDQG 0 HQRWY - DQXDUY FRKRWV

7KIV FRKRWZ IOF RQWDXH VR DFFHWWH VHP IQDWIR@RZ IQ) WH \DP H GHOYHW P RGHCDV
WILYDFDGHP IE \ HDU

(& 7VZ KR DB 1Q WHIUI XA HDURI WRVRY IQGXFWRQ DQG HQR@IG RQ RXUIXQIQGXFWRQ
SWRIWP PH DU HOQMBIG \R DQ IQGXFWRQ DVWWH WBWRI <  1Q - DQXDUY \Z R
WDIQQJ \HP IQDUSHUO RGX®I HDFK KDOWUWP DQG DQ IQGXFURQ IQR < 1Q' HFHP EHU

<HDU (&7V-DQXDU &RKRW W

THUP 6HPLQDU

+DOI GD\ LQGXFWLRQ LQWR < YLD

6SULQJ
Q [ =RRP VHPLQDUV WZLOLJKWYV

6 XPPHU e | =RRP VHPLQDUV WZLOLJKWYV

[ =RRP VHPLQDUV WZLOLJKWYV

SXWXPQ +DOI GD\ LQGXFWLRQ LQWR < YLD

0 HQRWZ KR KDYH QRW HWFRP SBIWG < 0 HQRUWDIQQJ DQG DW HQR@IG RQ RXUIXO
IQGXFWRQ SWRJ DP P H DUH HQA®IG VR DQ IQGXFWRQ DWIMH WBWRI < 1Q - DQXDY
RQH WDIQIQJ VHP IQDUSHUO RGX®I HDFK KDOWWP _7KIVIVD  \ HDUWDIQIQJ. SIRJWDP P H

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ




<HDU 0 HQRWY/-DQXDUV & RKRWV BWV

THUP 6HPLQDU

)XOO GD\ ,QGXFWLRQ < IDFH WR

6SULQJ . KU =RRP VHPLQDU
6 XPPHU e« +DOI GD\ IDFH WR IDFH VHPLQDU
SXWXPQ e« +DOI GD\ IDFH WR IDFH VHPLQDU

2 XU -DQXDW FRKRWRI (&7V DQG 0 HQRWY DB D \P D@IU FRKRWRI SWRJIWDP P H
PHP EHW : H D@FDW D /HDG ) DFIBBVRUIRUWH (& 7V Z KR GHOYHUWH \VHP IQDWY YID
=RRP ,Q - DQXDU WHWH SIRIWP P H P HP EHW Z ORIQ WH < SWRJWDP P H DQG
DEFHW IDFH R IDFH \HP IQDWY $Q QHZ P HQRW Z KR EHJIQ WH RQH \ HDUWDIQQJ
SWRIWP P HIWRP -DOXDY Z IOEH DWLJ QHG VR RQH RI RXUH[ MAQJ P HQRUJ IRXSV

<HDU (& 7V _6HSWP EHU FRKRWOQFAGIQJ_$ SUD FRKRWV

(& 7V ZKR DW 1Q WHIUVHFRQG \ HDURI BWWRY IQGXFUWRQ DQG HQR@IG RQ RXUIX®
IQGXFWRQ SWRIUDP P H DW HQMBIG \R DQ IQGXFUWRQ IQR < DWWH HQG RI < 1Q - X®
RQH WDIQIQI \HP IQDUSHU HYH®SP HQW&\ F®I HDFK KDOWUWP

<HDU (&7V

7THUP 6HPLQDU
6XPPHU e +DOI GD\ LQGXFWLRQ IDFH WR ID
$XWXPQ e +DOI GD\ VHPLQDU IDFH WR IDFH
6SULQJ e +DOI GD\ VHPLQDU IDFH WR IDFH
6XPPHU e +DOI GD\ VHPLQDU IDFH WR IDFH

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ




0\ 7HDFK) IWWDQG %l KWSDFH
0\ 7HDFK )WL WH KRPH SDJH WDW\RX ®&J RQ W DFFHW WH (&) RU(&73

SRILDPPH 7KH SOWRWP %0 KWSDFH IV Z KHWH DORI WH FXWEXAP P DWUD® DU
KRXVHG DQG WL IVDFFHWHG RQFH\ RX ® RQWR 7HDFK ) ILWV

KVWIP WH ' [( DQG THDFK ) INVADWH FROWFWJ. SIRJ WP P H P HP EHWY UHT XHWAQJ_ WDW
WH\ FRP SGIW DQ 1 QG 3RIOWV\XWYH\ 7KH 4 5 FRGHVIRU( & 7VDQG P HORWW FRP SGIW
WHWH DUWH VHOMXWMR SURJWDP P H P HP EHWY DQG KDYH EHHQ IQFAGHG 1Q WH FRKRW
VHFWRQV RI WIV 9X@WD : H VARQI.© HQFRXUDJIH (& 7V DQG P HORW W FRP SGIW WH\H
WXWYH\ VIL SRWE®!

1\ RX DB H[ SHUHQFIQJ DQ' IMXHVZ W ®J JIQ) IQR %l KASDFH RUWH IXQF WRQD@V R
WH SOWRP WHQ RXUDGYIEH IV IRU,QGXFUWRQ 7X\VRY VR FKHFN WDWDOIQIRWP DUWRQ L
FRUHFWRQ WH ' I( SRWUPOIQ WH [IMMOWBQOFH | DQ' P IMBNHV DB IRXQG RQFH WH\
KDYH EHHQ WHFWIHG WLV \DNHV Z RUINQJ GD\ VWR IHHG WURXJ K VR 7HDFK ) LWV ) IRP
WHW WH ZH NQRZ WDWSDWEISDQW \RP HWP HV HOFRXQWU SIRE®IP V : KHQ WLV
RFFXWY SGIDVH XVH WH 8. ROBDFWBV IXQFWRQ RQ WH +RP HSDJH RI 0\ 7HDFK ) IV
KWBY P\ \WMDFEKIIWARU. XN FROBEWKY MV XVHIXAL D VFBHHQWKRVRI WH SIREGIP VDGR
IQF (GHG Z M \WH IRWP

1HZ SRIWP P HP HP EHWDUW HQFRXUDJ HG VR Z DWK WH \KRWERX 7XEH YIGHRVZ KIEK
\XSSRWMQ QDYL] DWY 9%l KNSDFH FRUHFW 7KHVH @IV KDYH DER EHHQ SXWQ WH <
BHSWP EHUFRKRWWHFWRQ RI WH EX@IWD

B QRYHYIHZ RI %) KANSDFEH DVDQ (& 7
QLI KWSDFH WsVDQG WE NV
O+tRZ WR FRP SGW \ RXUGIDJ QRWW DFWIW DVDQ (&7

B QRYHYIHZ RI %l KNSDFH DVO HQRU
QLI KWSDFH WsVDQG WE NV
O+tRZ WR FRP SGW \ RXUGIDJ QRWW DFWIW DVO HOWRU

H WADFKLQJ VFKRR&KXE# VP FKX@MRUJ



https://my.teachfirst.org.uk/contact-us
https://youtu.be/SO8MHtdgad4?feature=shared
https://youtu.be/0uwMOu7hhnM?feature=shared
https://youtu.be/6yIWmdttLII?feature=shared
https://youtu.be/jTY37TacugY?feature=shared
https://youtu.be/0uwMOu7hhnM?feature=shared
https://youtu.be/fhrzatock_o?feature=shared

<HDU (&7V 0 HORWDQG .QGXFWRQ 7X\RLY

QFGGIQ) WRVH Z KR WRDWMG WHIUQGXFWRQIQ $ SUD

3GID\H IR@®Z WH @N KHUW R RSHQ WH \HFWRQ Rl WH 9X@MD KDWY \SHFLLIE \R
\ RXUFRKRW_F@NKHW

<HDU (& 7V 0 HORWY DQG .QGXFWRQ 7X\WRWY IOF AGIQI_ - DQXDUY

& RKRW

36ID\H IR®Z WH @N KHUWH VR RSHQ WH VHFWRQ Rl WH %X @MW WDWYV \SHFLLIE \WR
\ RXUFRKRWVE TN KHUH

<HDU (& 7V 0 HORWYDQG .QGXFWRQ 7XVRY/- DOXDY & RKRW
36DWH IR®Z WH @N KHUH VR RSHQ WH VHFWRQ Rl WH %X@WD WDWV \SHFLIE W
\ RXUFRKRWV_F@ NKHUH,

( P DIOWIDFKIQI VFKRRBXE# WP FKXQRU
™HO

W DKHV

$ QGWD 7TRQ\V
(&73 /HDG

H WADFKLQJ VFKRRXXXE# VP FKXMRUJ




	ECF Bulletin
	Issue 6 - June 2026
	e: teachingschoolhub@smchull.org

	e: teachingschoolhub@smchull.org

