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WP HDE® D@Z DQFH VR J XDUDQWH HQJ DI HP HQWZ W WH (&) IQGXFURQ
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& RQKXE® WH $ SSIRSUDW %RG\ QDP HG FRQBFWDWDQ HDWD WJ H 1L WHUH DUH GLLIE XMV
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DJ DIQWWKH 7HDFKHWY 6\BQGDIEY IV\DWIDFVRY RUBHT XIWHVDQ H[ WMIQURQ

3DWEISDWY) DSSURSUDWO 1Q WH $ SSUIRSUDWM %RG\ - VT XDOV DWKUDQFH SURFHW

( QWU WH FKRROHBDIQVD@HBIYDQWGRFXP HQBWRQ DQG HYIGHQFH RQ 116! IRUM] \ HDW



7KHUWH P D\ DOR EH FILFXP WBQFHVZ KHUH \WWH + HDGWDF KHUZ IQEH UKHVSRQME®! IRU

(QUKUQJ) WDWD WIDFKHUZ KR GRHVQRVWDWIDFVRUD FRP SGIW DQ IQGXFWRQ SHURG IV
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2 EWIQQ IQMUP DWHWP HQWIRP WH ( & 7-VSUHYIRXVSRW

$FWY HDWD VR DOIVIKH $ SSUIRSUDW YRG\ Z KHQDQ (&7 P D\ QRVEH FRP SO
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(QUKUQI WH \FKRRCKDVWH FDSDFIW R \XSSRWWKH (&7
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S\VW\MVRY

+HDUQJ DSSHD®
(QUKUQ) WDVWKH QDP HVRI (& 7VZ KR KDYH IDIBIG IQGXFWRQ DUH IQF AGHG RQ WH QXRI
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$ 6XMPE®I 3SRWIRU, QGXFURQ

,QRUBHUIRUWH ( & 7 R VHLYH LQGXFWRQ WH + HDGWDFKHUDQG $ SSURSUDWM 9RG\ P XVIWILAV

DJ UHH \WDVWKH SRV \XWBE®! IRUKLY SXISRVH  7KH + HDGWDFKHURI \WWH IQWMMWRQ 1Q Z KIEK DQ
(&7 IVVHWYIQI DQ IQGXFURQ SHURG DQG WH $ SSUIRSUDW %RG\ DUH RIQ® BVSRQUE®! IRU
HQUXUQ) \WDWWKH VXSHWYIMRQ DQG WDIQQU RI WH (&7 P HHW \WHIUGHYH®SP HQAQHHGY 7KH
GXWHV DWW QHG W WWH ( & 7 DQG WH FRQGIMRQV XQGHUZ KIEK WH\ Z RUN VKRX@ EH VXFK DV\R
IDFLQBWM D IDIUDQG HITHFWYH DWHWP HQARI WH ( & 7-VFRQGXFWDQG HIILEIHQF\ DV D \MDFKHU
DJ DIQWH 7HDFKHWY 6\BQGDIGY ,Q SDUFXD@UD \XIMJE®! SRWWH[ SHFWMG R

e +DYH D +HDGWDFKHUQ SRWZ KR IVDE® W P DNH D UHFRP P HQGDWRQ DERXWZ KHWHUWH
(&7-VSHURWP DQFH DJ DIQWWKH 7HDFKHW 6VBQGDIEVIV\DWIDF\RY

e +DYH SURUDJ WHHP HQA\Z M DQ $ SSUIRSUDWM 9RG\ VR DFWIQ WLV URGI VR TXDOV DWXUH WH
IQGXFWRQ SUIRFHW

e 3WRYIGHWH (&7Z M DQ(&) EDVHG IQGXFWRQ SWRI UDP P H

e 3WRYIGH WH (&7 Z M WH QHFHWDW HP S®\ P HQWBWY H[ SHUHQFH DQG \KSSRWWR HQDE®!
WHP \R GHP RQUADW \DWIDFVRY SHURW DQFH DJ DIQWYKH 7HDFKHWY 6\BQGDWBY
WURXJ KRXVWDQG E\ WH HQG RI WH IQGXFWRQ SHURG

e ( QWU WH DSSRIQR HOWRI DQ IQGXFWRQ \MRUZ KR IVH[ SHFWG \R KRG 4 76

o ( QWU WH DSSRIQR HQWRI D GH\J QDWG P HQRUZ KR IVH[ SHFWG \R KRG 4 76

o 3WRYIGH WH (&7 Z M D BIGXFHG WP HWDE® \R HQDE®I WHP R XQGHWINH DF WIMHVIQ WHIU
IQGXFWRQ SIRJ WDP P H

e 1RWP DNH XQUAD\RQDE®I GHP DQGVXSRQWH ( &7

e 1RWORW D@ GHP DQG WDFKIQI RXWGH WH DJ H IDQI H DQG RUWKEMFWY IRUZ KIEK WH
(&7 KDVEHHQHP S®\ HG \R \MDFK

e 1RWSUHHQWMH (&7 RQD GD\ VR GD\ EDW Z W GMFIS@H SUREGIP VWDWDW
XQUHDVRQDE® GHP DQGIQJ [RUWH VHWIY

e QYROH WH (&7 W XOW \WMDFKIQI WH \DP H FOW HV

e QYRGH P IDUSOQQQJ WDFKIQI DQG DWHWP HOWSWRFHWHVVR WR\H 1Q Z KIEK RWHU
WDFKHWZ RINQJ 1Q VP IDUNKEWBQAYH SRWWIQ WH IQWAMWRQ DUH HQUI DI HG

e 1 RWQYROH DGGIMRQDADRQ WDFKIQI BI\SRQVEIMHYZ MRXVWKH SURYMRQ RI DSSURSUDWM
SWBISDWWRQ DQG \KSSRW

QDGGMRQ WH * RYHWDIQ] YRG\ P XWAEH \DWIIHG WDVWKH IQWAMWRQ KDVWH FDSDFIW \R
\KSSRWIMH (& 7 DQG WDWIMH + HDGWDF KHUWVIXQ@) WHIUUH\S RQVE LGNV

7KH IQWAMWRQ Z @HFRI QM WDWL MHQMWA\SHFIDGP HDVKWVIR@Z Q) DQ 2 IIMG IQSHFWRQ W
Z OQRVEH SHUP MG VR RITHUQGXFUWRQV\R ( & 7V XQBIWIMB/J LYHQ\SHFLLIE SHUP IMIRQ R GR \R
IRP DQ2 IWMG IQWSHFWRU 7KH $ SSIRSUDW Y%RG\ Z @DER QHHG VR EH \DWILHG WDWWKXFK

FIFXP WRDQFH Z RXG QRWKQIDILD FRP SWRP IVH WH ( & 7-VDEIBV R \KFFHWX@ WHIUQGXFWRQ

" HWUWP 1QIQJ WH GIQI W Rl WH LQGXFWRQ SHURG

7KH GIQJ W RI WH IQGXFWRQ SHURG DQ (& 7 VUHT XILHG VR \HWYH Z KHWHUWH WIDFKIQJ SRVAIQ

Z KIFEK WH\ DUH GRIQJ \R VSDWWP H RUXOW H IVWH IXOWP H HT XLYDBIQARI VX R VFKRRQ HDWY
WL XVXD@ FROMMWVRI M WFKRROMWP V GLYIGHG IR V2 R SHURGVHDFK FROQMMAJ Rl WUWHH

WFKRROMW V

7KH $ SSUIRSUDWM %RG\ P DNHVWH [LQDAGHF IMRQ DERXWKH HT XLYDGIQFH R VE R VFKRRO HDWIQ
FDVHVZ KHB WH ( & 7 VHIYHVIQGXFWRQ IQ P RU WDQ RQH VHWIDJ RUIQ QRQ WRQGDLE \HWIQJI V
\KFK DVWRVH IQWH ) ( VHF\VRU

Q\RP H H[ FHSWRQDGF ILF XP WRQF HVWH BIQJ W RI DQ IQGXFWRQ SHURG P D\ EH WHGXFHG

7KHP IQP XP SHURG RI HP S®\ P HQAMKDWEDQ EH FRXQMG \RZ DWBVFRP SGMRQRI WH
IQGXFWRQ SHURG IRUERW |X@WP H DQG SDWWAP H (& 7V IVRQH WILP  EDVHG RQ DQ IQWANWRQ
WDWRS HIDWIVWKUHH WP VIQ DQ DFDGHP IE \ HDU 7KIVDSS@HVVR ERW SHWP DQHQADQG BQJ

WP \KSSO WDFKIQ) SRW VDGR B GIFWWH QHHG IRUHDFK (&7 VR Z RIIQ D \WRE®I

HQYLLRQP HOWDQG WIFHLYH D \KSSRUMG DQG SW SOQQHG IQGXFWRQ SWRI DP P H ,Q DGGIMRQ W
IVIP SRUBQUWNDVWKH ( & 7 IVIQ SRUWWBQI HQRXJ K VR EH DE® R UHF HLYH \KI I EIHQWP RQURULQY

DQG IHHGEDFNDQG SWSDUH IRUD 1DIUDQG WDVRQDE® DWHWP HQMR EH P DGH Rl WHIU
SHURW DQFH WZ RX@ EH YHU GLIIEX@¥R GR WL/DJ DIQWADQRI WH 7HDFKHWY 6\VBQGDWGEVRYHUD
SHURG RI ®IWWDQ RQH \WMWP

$Q SHURGVRI IQGXFWRQ VHIYHG XQGHUWH :  HEK IQGXFWRQ UHI XODMRQVIQ: DBIVFDQ FRXQW
VRZ DWBVIQGXFURQ IQ ( QI OQG

(& VVHYIQ) IQGXFWRQ RQ D SDWWAP H EDWDWDQ. SRIQAZ IGDHHG VR VHLYH WH IXOWP H
HTXLYDBIQW) 7( Rl VE R IX@FKRRQ HDWY 7KHBIRUWH DQ (&7 Z RINQJ SDWMWP HDVD ) 7( Z IO
QHHG R \HYH IQGXFWRQ IRURXUWFKRRQ HDW

MVIRUKH \FKRRIDQG $ SSIRSUDW %RG\ VR GHFIGH 1Q HDFK IQGLYIGXDOFDVH WH GIQI W RI WH
IQGXFWRQ SHURG BT XILHG Z KIEK 1VIDIUDQG VBNHVIX@DFFRXQARI WH ( & 7-VZ RUINQI SDWHLY ,Q
FDWHVZ KHUH SDWP H ( & 7VKDYH FRP SBIWG D SHURG FRYHUQI EXWORVHT XLYDBIQMNR VE R IXO
\FKRRQ HDWDQG FDQ GHP RQWAD\W WDWWKH\ P HHVWKH 7HDFKHWY 6\BQGDWEVWH\ P D\ EH
DE® R KDYH WHIUIQGXFWRQ WHGXFHG

(& 7VP D\ RQD VHWYH RQH IQGXFUWRQ SHURG $ Q (&7 KDVRQD RQH FKDQFH \R FRP SGIW

WBWWRY IQGXFWRQ $ Q (& 7Z KR KDVFRP SGIWG IQGXFUWRQ DQG IVMGJ HG \R KDYH IDIBIG R

P HHWIMH 7HDFKHW 6\VBQGDIEVDWMH HQG Rl WHIUQGXFWRQ SHURG IVORWSHWP MMG VR UHSHDW
IQGXFWRQ : KIBI \XFK DQ ( & 7 GRHVQRWR\H WHILA 76 WH\ FDQORWEH HP S®\ HG ®Z IX® DVD
WDFKHUIQ D BHBIYDQWFKRROIQFGGIQ) DQ SRWAZ KHUH WH\ Z RX@ FDW RXWSHFILIHG Z RUN
7KHIUQDP H IVIQF GGHG RQ WH @MRI SHURQV KHG E\ WH 7HDFKIQJ 5HI XDWRQ$ JHQF\ Z KR
KDYH IDIBIG VR \DWIDF\RUD FRP SGIW DQ IQGXFWRQ SHURG



&RP SGMQ WH IQGXFWRQ SHURG
$Q(&7FRP SGMWVWHIUIQGXFWRQ SHURG Z KHQWH\ KDYH VHYHG

o 7KH IXOMP H HTXLYDBIQARI VE R WDQGDWE VFKRRQ HDWY X\XD® M \WWP V' RU

e $ WGXFHG SHURGRI DP IQP XP RI RQHWW DVDJ WHHG Z I WH $ SSIRSUDWM YRG\
EDVHG RQ SWYIRXVWDFKIQJ H[ SHUHQFH RU

¢ $ WIGXFHG SHURG RI IQGXFWRQ IRUSDWWAP H \WMDFKHWFRYHUQI EXWORWHT XLYDBIQMWR
\Z R VFKRRQ HDWY DVDJ WHHG Z W WH $ SSIRSUDW YRG\  RU

e $QH[WQMRQWR WDWSHURG DVD FRQWHT XHQFH Rl DEVHQFHVRFFEXWQJ GXUQJ WH
SHURG RU

¢ $QH WQURQIR®Z IQJ D GHFMRQE\ WH $ SSURSUDW YRG\ RUKH $ SSHDOYRG

7KH $ SSIRSUDWM YRG\ Z LGP DNH WH 1IODAGHF MRQ DVVR Z KHWHURUQRWDQ ( & 7-V
SHURWP DQFH DJ DIQWWMH 7HDFKHWY 6\VBQGDWEVKDVEHHQ \DWIDFVRY VBNQJ IQR DFFRXQW
WH WFRP P HQGDWRQVRI WH KHDGWDFKHU

: WIQ ZRUWQI GD\ VRI WHHFHLYIQY WH + HDGWDFKHUVUWHFRP P HQGDWRQ WH
$ SSIRSUDW YRG\ Z IBGHFIGH Z KHWHUWH (&7
* +DVSHURW HG \DWIDFWRUD DJ DIQOWNMH 7HDFKHWY 6\WQGDWBEVDQG WHUHEN
\DWIDFWRUD FRP SGIWG WHIVIQGXFWRQ SHURG
e SHTXUWHVDQ H WQMRQ Rl WH IQGXFWRQ SHURG RU
e +DVIDIBIG \R \DWIDF\RUWD FRP SGIW WH IOGXFWRQ SHURG

QP DNQJ WIVGHFMRQ WH $ SSURSUDWM YRG\ Z OBNH IQR DFFRXQWNH + HDGWDFKHUV
WFRP P HQGDWRQ DQG D@DYDIDE®! HYIGHQFH IQFGGIQ) DQ Z WAMQ UHS UHVHQUBWRQVIURP
WH (&7 7KH $ SSIRSUDWM YRG\ Z IO@Z MIQ WUWHH Z RUINQUJ GD\ VRI P DNQJ WH GHFIMRQ

P DNH Z WAMQ QRWIEDWRQ RI WH GHFIMRQWR WH (&7 WH + HDGWDFKHU 1Q Z KRVH
IOUAMWRQ WH ( &7 Z DVZ RINQJ DWINMH HQG RI WHIUQGXFWRQ  DQG WH HP S@\ HU 7KH\

P XWADGR QRWA WH 7HDFKIQJ 5HJ XOWRQ$ J HOF\ Z IMIQ WUWHH Z RUNQJ GD\ VIQ WH FD\H
Rl GHF MRQVR | DICRUH[ WIQG WH ( & 7-VIQGXFWRQ DQG YID WH WP © WHXID |RURWHU
QRWIE DWRQV

| WH $ SSIRSUDW 9RG\ GHFIGHV\R H[ \WMQG WH SHURG RI IQGXFWRQ RUGHWUP [QHV\WDVWKH
(&7 KDVIDIBIG \R FRP SGW WHIUIQGXFWRQ SHURG \DW/IDF\RUD WH\ Z IGQIRP WH (& 7RI
WHIUU KVWR DSSHDDJ DIQWWKIYGHFMRQ Z MW WH QDP H DQG DGGUHWRI WH $ SSHD®
URG\ WH 7HDFKIQ] 5HI XOWRQ$JHQF\  DQG WH GHDG@H IRUDSSHD® 7KH (&7 Z IO
QRW\ \WH 7HDFKIQI 5H] XOWRQ $ J HQF\ WDWKH\ Z MK VR DSSHDOMH GHFMRQ Z MIQ

Z RUNQJ GD\ V DIWUZ KIEK WH W KWRI DSSHDCH[ SIWHVH] FHSWQ H[ FHSWRQDO

FILFXP WBQFHV ) DI R FRP SGIW WH IQGXFWRQ SHURG \DW/DFVRUD P HDQVWDWKH
(&7 VOR ®QJ HUHO IE®I R EH HP S® HG DVD WMDFKHUQ D P DIQWIQHG \FKRROD

P DIQWIQHG QXWHW \FKRROD QRQ P DIOWIQHG \SHFIDOFKRRARUD SXSIQHI HUDOXQW

+RZ HYHU WIYGRHVQRWS BHYHQMWNHP 1UIRP \MDFKIQJ 1Q RWHUVHWQI VZ KHUH WIDVMRWY
IQGXFWRQ IVORWP DQGDVRY

$Q(&7Z RINQI 1QD WHBIYDQMWFKRRQ KR KDVIDIBIG IQGXFWRQ P XWEH GIMP MHG Z WIQ
WQZ RINQJ GD\ VRI WHP J IYIQJ QRW-H WDWIKH\ GR QRWQMQG VR H[ HUF IVH WHILUD KVWR
DSSHDORUIWRP Z KHQWH WP H @ MIRUP DNQJ DQ DSSHDCH[ SIHVZ MRXWDQ DSSHDO
EHIQI EWRXJ KW, WH (& 7-VDSSHDQVKHDWG DQG WH\ KDYH EHHQ MGJ HG DVKDYIQJ IDIBIG
IQGXFWRQ WH HP S HWKRX@ GMP W/WH (& 7 Z WIQWQ Z RINQJ GD\ VRI EHIQ) \RG RI
WH RXWRP H RI WH KHDUQJ

7KH 7HDFKIQI 5HJ XOWRQ$ J HQF\ P XWAHQUXUH WDWWKH QDP H Rl WH SHURQ Z KR KDV
IDIBIG IQGXFWRQ VIQF AGHG RQ WH @RI SHYRQVZ KR KDYH IDIBIG R \DW/DF \VRUD

FRP S®\W DQ IQGXFWRQ SHURG DQG QRW\ WHP RI WHIUQFGMRQ 7KIVZ IGRQD EH GRQH
RQFH WH WP H @ MIRUP DNQJ DQ DSSHD@DJ DIQWMMH GHFMRQ KDVH[ SILHG RUR@Z 1QJ
GMP MDCRI \KFK DQ DSSHDO

5DIMQI FRQFHWQV

$Q( &7 \KRXG QRWP DO DM DQ FRQFHQVDERXVWKHIUIQGXFWRQ SURI DP P H Z W WHIU
QGXFWRQ 7XVRUIQ WH [ LWAIQWDQFH | WH P DWHMUYQRWH\RIHG WH (&7 P D\ QRWA WH
QDP HG FRQBFWDWKH $ SSIRSUDW 9%RG\ Z KR Z IODV\RRQ DVSRWE®! IQYHWA DW \WH
MXHVUDIMVHG
























